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AOJUSTABLE RATE NOTE

('12-MTA lndex - Payment and Rate Caps)

3013137207

THIS NOTE CONTAINS PROVISIONS ALLOWJNG FOR CIIANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL HAVE LIMITS
WHICH COULD RESULT IN THE PRINCIPAL AMOUNT I MUST REPAY BEING LARGER
THAN THE AMOUNT IORIG'NALLY BORROWED, 8UT NOT I\4ORE THAN 11Or OF
THE ORIGINAL AMOUNT (OR $ 2.750-000.00 ). MY jNTEREST Rr0'TE CAN NEVER
EXCEED THE LIMIT STATED IN THIS NOTE OR ANY RIDER TO THIS NOTE. A BALLOON
PAYMENT MAY BE DUE AT MATURJry,

DECEMEER 20, 2OO 8 , CALI FOEN IA

interesl, to lhe oder of the Lender. The Lender is TASHINGToI UUIqA! !41\l{- fA

t. soeRowER s PRolfis€ to PAY
( ln return for I loan thsl I have received)t promise to psy u.S. S 2 ,5oo ' 

ooo. oo plusan@ton I 1o1 leiow, (this am-iiii-i3EiiEEtrFiffifr ptus
I

will make all payments under lhls Note in torm of c€sh, check or money order, I understand that the
Lender may transier lhis Note, The Lender or anyone who lakes thls Note by trsnsfer and who is entitl€d
to receive payments under th;s Note is celled the "Note Holdef.
2. IN'EREST

lnteres! will be chatgod on unpaid Principal until ihe full amount has been paid. Up lnlil the lirsl day
ot the calendar month lhat immediately precedes the tirsl peyment due date set lorth in Section 3 of this
Nole, I w,ll pay interesl at a yearly rale ol _l!!:1!_%. Thereafler unlil the firs1 Change Date (as
deflned in Sedion 4 of lhis Nole) I will pay interest al a ye8rly .ate of r . 100 %. The interesl rate
required by this Seclion 2 and Section 4 ot this Nole is the Rale lwill pay both before and afler any
default descfibed in Section 7(B) ot lhis Note.

3. PAYMENTS
(A) Time and Phce of Paymenls
I will pay Princlpal and inlorest by making paymenis every month. ln ihis Noie, "payments' reler to

Principal and jnlerest paynenls only, allhough olher charges such as taxes, insurance snd/or late
chaEes may also be payable wlth the monthly paymenl.

I will make my monthly peymenls on _l!J_ day of each monlh beglnnino on
FESRUARY. 2OO' , I will make ihes€ paymonts every month until I h.ve paid all ot the

principal and inleresl and any other charges descdbed below thsl I may owe under this Note, Each
monthly psyment vrill be epplied lo inl.erest before Principsl. lf, on JANUARV 01. .o4t .t
slill otr€ amounts under this Note, lwill pay those amounts in tull on that dale, wiich is cal,od the
"Maturity Dste'.

I will make my monthly paymenis al P,O, BoX 78148 PltoEt'l lX AZ t5062-8148
0r at I different place if roquked by the Note Holder.

(B) Amount ot t y lnltial Montlly Payn€r s
Each of my monthly paymenls untll the flrst Peyment Chanoe Date will be in the amount of U.S.

$__e-44!,-?!_, unless adiusted at sn earlier time under Section 4(H) of lhis Note.
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3013137207
(C) Paymer{ Changes
My monthly paymeflt will be recomputed, €ccording to Sedions 4(EXD(G)(H) and (l) ofthis Note, to

.etleci chanoes in the Principal balanco and interest rate thsl I must pay. The Note Holder will deternine
my new inlerest rate and the changed amount of my monthly payment ln accordance wilh Seciion 4 of
this Noie-
:[. INTEREST RATE AND MONT'ILY PAYMENT CHANGES

(Al Change Dales
The inleresl rate I will

FEEFU/TRY 2OO?

p8y may funher change on the ___!sI__ day of
, and on that day every monlh thereafter. Esch suci day is called a

"Change Date'.
(81 The lndex
On each Chanoe Date, my interest raie will be based on an Index- The'lndex'is the Twelve-Month

Average, delermined as set forth below, of the annual yields on aclively kaded United states Treasury
Securtties adjuded to a condant matutily of one year.s pubiished by the Federal Reserve Bogrd in the
Federal ReseNe Ststi$ical Release eniitled 'Selocied lnteresl Rates (H.15)" (lhe -Monlhly Yields'). The
Twelve.Month Average ls determined by adding together the Monlhly Yields for the most recontly
available twelve monlhs and dividing by 12.

The morl recenl lndex figure svailable as of 15 dsys before each interesl tato change Daie is called
the 'Current lndex". It the lndex is no longet available, the Note Holder will choose a new index lrhlch is
based lpon comparable intotmaiion. The Note Hohorwillglve me notice ot this choice.

{C) Calcqlation ot changes
Betgrc each Change Dale, lhe Nole Holder vrill calculate tny new

T$O ANO 36 / 100
interest rale by adding

percentage points

__rl5tr__% C'MaEin') to lhe Cunenl lndex, The Note Holder wili then round the resuit of this addltion
to the nearesl ono-thousandth of one percentage polnt (0.001%). Subject to the limils stated in Section
4(D) below, lhis rounded amount will be my new inierosl rate until lhe next Change Date. ln lhe event a

n€w lndex ls selected, puGuant to paragraph 4(B), a new Margin will be determined. The new Margin will
be lhe differonce between lhe averagg ofthe old lndex for the most tecont three year period Mich ends
on the last dale the lndex was available plus the Margln on lhe iast dat6lhe old lndex was available 6nd
the average of the new lndex lor the mosl recent lhree year perlod vjhich ends on that d6te (or it not
available for such three year perlod, lor such time 6s il is available). This diffeEnce will be rounded to
the next hoher 1/8 of 1016.

(D) lnterest Rate Limit
My intercsl rale wlll never be grealer than NINE AND 701100

percenlago points e . ?00 % CCap"), except that following any sale or transfor of the properly whlch
secures rep€yment of thls Note after lhe Rrst lntercsl €le Change Date, the maximum lnterosl rato will
be the higher of the Cap or 5 percentage points greaterthan lhe intorcd r6te in efied Ei the lime of such
sale or transfer.

(E) Paymem Change Date3
Elleclive every year comm€ncing @, and on the same

date each twelfth month thereafter C'Paymenl Change Dale), lhe Note Holder will determlne the amount
of lhe monlhly payment that vould be sufficiont to mpay ttle pmreded principal balance I am expected to
owe as of the Payment Chsnge Date in full on the Maturity Date at tho interesl rate in effect 45 days
prior to lhe Paymenl Chsnge Date in subdantially equal payments. The result of this calculation is the
new emount of my monthly psyment, subiecl to Section 4(F) below, and I will make payments in lhe new
amount unlil the next Payment Chanoe Oate unless my payments are chang€d earlier under Sec-tlon
,l(tl) ot this Note.

(F) Monlhly Payment Ljmitations
Unless Section 4(H) and 4(l) belon/ apply, the amounl 0l my new monthiy paymenl. beginning wlth a

Payment Change Date, will be llmited to 7 1/2016 more or less than lhe amounl I have been.payirg. This
paymenl cap apdies only to the principal payment and does not apply to any-esg!!,i. ijll bnts Lender
may requlre under the Sec rily lnstrumenl. . . . , *,61 1tl^1... s a ''-"",nuq.
328se (r I {1) pase 2 or 5 lii,r^;;ii;; ;,+teouss 
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(G) Changes In My Unpaid Princlpal Due to Negative Amortization or Acceletaied
AmodizaUon

since my paynenl amount changes less trequ€otly lhan the interes,t rale ancl since the monthly
paymoni is subiect to lhe payment llmitations descaibed in Section 4(D, my monthly psyment could be
less or grealer lhan the amount ot lhe inlerest podion oflhe rnonthly payment lhat would b€ sufticient to
repay the unpald Principat I owe at the monthly psymonl date in full on the maturity dale in substantially
equal paymenls. For eech monlh that the monthly payment Is loss than lhe interes-t portlon, the Note
Holder will subtracl the monthly payment from the amount of the inloresl porlion end nill ad the
differBnce to my unpaid Principal, and inlered rvill Eccrue on the amount oflhis diffBrence at the cunenl.
interest rale. For oach monlh that the monthly payment is greater than the interest portion, the Note
Holder will apply the exoass towards a principal reduclion 0f the Note.

(Hl Limir on My Urpald Prlnclpal; lncreased Monthly Payment
My unpaid principsl c€n never exceed a maximum amount equal to _ll!L_ ot the principal

amount original borloned. ln the evenl my unpaid P.incipal would othe.wlse exceed Ihat --J!4-
limitatlon, I will begh paying a new monlhly payment until lhe next Payment Change Date
notwithstanding lhe 7 1l2lo annlal payment increase limitation. The new monthly payment will b€ an
amount whlch would be sufficient to repsy my then unpald Principat in full on the matutity dale at rny
interesi rate in effect the month prior to the paymeri due date in substantially equal psyments.

(l' Requirod Full Monthly Pqyoent
On the _-!lll!_ annivecary ot the due date of lhe first monthly payment, and on that same day

every -__llEI8- year lhereaner, lhe monthly payment will be adjusted without regard to the payrnenl
cap limitation in Sedion 4(F).

(J) Notice ofChanges
Thg Note Holder will deliver or mail to me 9 notice ot any changes in lhe amouni ot my monthly

payment beforc the effective date of any chanoe, Ths nolice will include information required by law to
be given me and also lhe title and telephong number ol a person who will ans ier any queslion I may
have regading lhe notice.

{K) Failur€ to Malo Adrustments
lf lo. any reason Note Holder fails io make an adiushenl lo the inlerest rale or payinenl amounl as

described in this Note, regardless of any notice requircmenl, I ag.ee that Noie Holder may, upon
discovery of such failure, then make the adjustment as if they had been made on time, I also agreo not
to hold Note Holder responsible for any damages to me which m.y .esult from Note HoldeCs failu.e to
make lhe adjuslment and to let the Note Holder, at ils option, apply sny excess monies which I may have
paid to partial Prepaymenl of unpaid Principal.
5. BORROWER'S RIGHT TO PREPAY

I have the rigbt to make paymenls of Principal at any lime before they are due. A payment ot
Principal only is known as a 'Prepaymenl". when I make a Prepayment. I will tell lhe Nole Holder in
writing that I am doing so. I m6y not designEte e payment as a Prepayment if I have not made allthe
monthly payments due underthe Note.

I may make a tull prepsyment or paflial pEpaymeflts without paying 6ny prepsyment clarge. The
Note Holder will Epply eI of my prcpaymenls 10 reduce the gmount ol princlpal that I owe under this
Note. Howev€r, the Note Holder may apply my Prepayment to ihe acarued and unpaid interesit on the
Plep€ymen{ amou , before applying my Prepalnonl to reduce the princlpal amount of lhe Note. lf I

meke a panial propaymenl, lhere will be no changes in lhe due dates ol my monthly payments unless
the Note Holder agre6 in wiling to those chang6s. My pa.lial p{epayrnent may have lhe gtfecl of
reduciru the amount of my monthly payments, h/t only afler the first Payment Change Dale following
my partial Prepayment. However, any reduction due to my partlal Prepayment may be offset by an
inlerost rale increase.

32859 (t lOl) ,",",",,t'ii},!li;"llli:i,'i,l:,$}[k.'"",,,
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6. LOAN CHAROES
ll I law, which applies to ihis loan and which s€ts maximurn loan charges, is flnafly interpreted so

that the interest or other loan chsqes collected orto be collecled in connection with ihis loan exceed the
permltted limlts, then; (€) any such loan chEEe shall be reduced by lhe amount necessary to reduce the
charge to lhe permitled limit; and (b) any sums already collected lrom me M)ich exceeded permitled
llmits will b€ refunded to me. The Nole Holder may chooso 10 moko thls refund by reduclng tho Princlpal
I owe under this Note or by maldng a direct paymeni to me. lf a refund reduces Prlncipal. the reduction
will be trealed as I partigl Prepayment.

Miscellaneous Fe€s: I undersland lhat the Note Holder will also ciarge a relum atom charge in lhe
€ve$t a paymenl that I make in connecilon with repEyment ot this loan is not honored by the financial
inslitution on r,r,hlch it is drawn, The cunent fee ls $ 16 . o0 . Lender resoNes lhe righl to change lhe
tee from time io lime withoul notice except as may be required by larv.

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Lalc Ghargos tot ovlrduo Payments
lf the Nole Holder has not rgceived the full €mounl ot any monthly payment by the end of

_L!]Ef!,E!!__ calendar days after lhe date ,t js due, I will pay a lato chatge to lhe Note l'lolder. The
a ouniofthe chaee will be ----E-!qO-% olmy overdue payment ol Principal and inlerest. Iwill poy

tiis late charge promptly bqt only once ot eadt lale p€yment.
(Bl Detallt
lf I do not pay the lull amounl of each monlhly paymenl on lhe dale it is due, I will be in defeull.
(C) Notice of Default
lf I am In defsull, the Note Holder mEy sond me a ',vrilten nolice lelllng me thal if I do noi pay the

ovedue amounl by a cedain date, the Note Holder nay require rne to pay immedlately the full amount
of Princlpal which has not been paid and all the inleresl thal I owo on that amount. That dale must be ai
leasl 10 days afier the date on which the notice is dellvered or msiled to me (or, if the Federal National
MortoEge Associatlon or the Federal Home Loan Mottgage Corporation buys 6ll or part of Lendeis rights
urder the securily lnslrument, in whlch c€se the noiice will specity a date, not less than 30 days lrom the
date the notice is olven lhe Bonolvar).

(D) No Waivcr By Note Holder
Even if, et a time when I am in defaull, th€ Note Holder does nol require me lo pay immedialely in

full as described above,lhe Nole Holderwillslill have the dght to do so if I am in dofaull at a later time.
(E) Paymont of Note Holde/s costs and Expenses
lf the Note Holder has required me to pay immediately in full as described above, lhe Note Holder

will have th9 righi to be peid back by rno for all of its cods 8nd expensgs in enforclng this Note, whether
or not a lawsuil is brought, lo the extenl nol prohibited by Appiicable Law. Those €xpenses include, for
example, rcasoneble atlomeys' feos.
8. OtVtNG OF NOTTCES

Unless Appliceble Law requiros a diflercni melhod, any notlce thsl must be glven to me under this
Note will be Oiven by delivering it or by mailing ll by first clsss msilto me al lhe Property Addfess above
or at E dlfferent eddress if I 0ive the Note Holder a notic€ 0f my different addrcss.

Any notice that must be Oiven lo the Note Holder under lhis Noie will be 0ivon by malling it by tirsi
class mail lo the Note Holder al the address slated in S€c{on 3(A) above or at a ditferent sddress lf I €m
glven a nolice oa lhat different addtess-
9, OBLIGATIONS OF PERSONS UNDER THIS NOTE

It more than one peEon sions lhis Note, each pe6on is fully ald petsonslly obligated lo keep ell of
lhe promlses made in this Note, including the promise io pay the full amounl owed. Any person who is a
guarantor, surety, or ondoFer of this Note is also obligaled to do these things. Any person who tgkes
over these oblig€lions, lncludlng the obligatlons of a guarantor, surety, or endorser of this Note, is also

obligsted to keep 8llofthe promises made in lhls Note. The Note Holdermay enforce its rights under lhis
Note sgainst each person indlvidually or agalnst all of us togelher, This meansthst 8ny one of us may be

requl€d to pay allol lhe amounts owed underthls Nole.
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r0. wAtvERs
I and any oths pe6on who hss obligations under this Nole waive lhe rirhts of prcsenlment and

notic€ of dlshonor. "Presenlment^ means lhe right lo require the Nole Holder to demand paymont of
amoudts due. 'Nolice ol Dishonoi means lho righl to fequire the Nole Holder to give notice to other
peFons thgt amounls due have nol been pald.
II. UNIFORM SECURED NOTE

This Note ls a unifotm instrumenl with limited vadaiions in somo jlrlsdictions. ln Bddillon io the
protections given lo the Note Holder under th{s Note, a Mortgage, Deed of Trust or Security Deed (lhe
"Security lnslrument'), dEIed the same dale a3 this Not€, protects the Noto Holder frcm posslble losses
which might result if I do nol k€ep lhe promlsss which I make in lhls Note. Thal Secufity lnstrument
describ€s how .nd under what conditions I may be required to make immediate payment in full of all
amornls I owe under this Note. Some of those conditlons are described as follows:

Transfer of the Prop€ny or a Beroficial Lltslest in Eorrower.
lf ali or any psrl of tho Property or any lnterest in the Property ls sold or transfered (or if a

beneficial intorsst in Bonower is sotd or transtened and Bono{sr is nol a nalural peEon) without
Lendefs prior wriien consont, Lender nay require immediale payment in fuli oI all sums socured
by this Secudty lnstrument. However, lhis option shall not be exercised by Lencler if such exercise
is prohibited by Applicsble Law. Lender also shall not exercise this option ifi (a) the requesl lo
assume ls made after one year following recodation ofthe Deed of trus1, (b) Bo(ower causes to
be submitled lo Lender intormation required by Lender to evaluale lhe inlended transforee as if a
new loan w6rs being made to the lransferee; and (c) Lender reasonably determings that Londels
security will not be impaired by the loan assumption and that the risk of a bteach ot any covenant
or agreemenl in lhis Securlty lnstrument or olher obligalions relaled to the Nole or olher loan
document is acceplable to Lendor, (d) Assuming paiy executes Assumption Agreement
acceptable to Lender at :ts sole cholce €nd discretion, vrhich Agreemenl may lnclude an increese
to Cap as set forth below and (e) payment ofAssumptton Fee d requesled by Lender

To lhe exlent permitted by Applicable Law. Lender may chatge a regsonablo feo as a
condllion to Lendels consent to the loan €ssumplion and Lender may increase lhe maximum rate
limlt to the higher of lhe Cep or 5 percentage points greater than Ihe ideres{ rate in etfect at the
time of tl'te lransfer. LeMer may also .equire the itansferee to sign an assumptlon ggroement that
is acceplsblo to Lender and ihal obligates the transleree lo keep all the promises and agreements
made in the Note and in lhig Sec{rrity lnstrument. Bonorrer wilj coolinue to be Obliggted under the
Note and this Security Instrumenl unless Lender has entered into a written Assumplion Agroement
with transferee and formally releases Bofiorror.

It Lender exercises this option, Lend8r shall give Bonower notice ot Bccoleratlon. The notice
shall provide a period ot nol less than 30 days trom the date lhe notice is given in accordance with
Section 15 within vihich Bonower must pay all sums socurgd by thls Securily lnstrumenl. lf
Borower tails lo pay theso sums ptior lo the expiration of this period, Lender may invole any
remedies permifled by this Se(rtrily lndalment wilhoul turthet notice ofdemand on Bonower.

1 2. MISCELLANEOUS PROVISIONS
ln the ever{ the Nole Holder al any time discovers that this Nole or the Secudly lnstrumen[ or any

olher document relaled to this loan, called collec{lvely lhe "Loan Oocuments," contains an enor which
was caused by I clerical or minislerial mislake, caldllalion enor, compuler eflor, pdnting enor or similar
eror (collectively "EnoF), I agroe, upon notice trom lhe Note Holder, to reexecute any Loan Documents
that are necessary to corecl any such Enors and I also agree that I will nol hold the Note Holder
resgonsible for eny damage to me which may rcsult trom eny such Enors.

lf any of the Loan Documenls are lost, slolen, mutilaled or deslroyed and lhe Nole Holder delivers to
me an lndemniflcatlon in my favor, slgned by the Note Holder, then lwill sign and deliver lo the Note
Holder a Loan Document identical in form and contenl which vvill have the eftect of the original for all
purposes.

32859 0 r41)
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Prepayment Fce Note Addendum
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This Note Addeadum is made this zorn day ol DECEMaER, aoo6 aod is iDcorporatcd
into 6Dd shall be deemed to ameod aad supplerneo! tha Note rnade by rbe uodersig&d (t[e
"Borrower") io lavor ol msxtNctor't MUTUAL 8aNK, fa (the
"Leoder') and dated as ol even date berewith (tbe "Note').

Thi6 Note Addeodurn ameods thc provisioa in the Nole rogarding the Borro cr's right to prcpay as

folloss;

BOR.R.OWBR'S RIGHT TO PRBPAY

I have the right to make p.yocnts of priftipal befor€ ihey are due. Aoy p.yrnent of priocipal,
beforc it is due, is kDowo as e 'prrpay$ent.n A prepaymeot of only pan of the uopaid principal is
knowo as a "partial pa€payment." A prepaymcnt of rbe full arDount of rhe uopaid prircipal is koowo as

a 'full prepaymcnt.'

If I rnake a full prepaymeDt, I may be charged a fee as follows:

Il Noteholder acceives a prepayrneot oD or bclore the lirst aonive$ary of tbe date of
the Notc, thc Prepayrnent Pce shall be equal to T\[O

-Perco$t ( ?.Ooo %)
of the origioel loaD amount. Thercafter, prepaymeot of the No@ 6ha1l be p€rmitted
wilbout any Prepayment Fee.

Tho P.opaymeDt Fee shalt be payablc upon a full prepaymenl, voluolary or iovoluntary, inoludidg
bui rot lirnited to a pr€paymcnt resulting from Noteholder's perftitted acceleration of the balaoce due
oo tho Note. Notwitbstardiog the lore8oing, oothiog herein shau rest.ict my rjght ro prepay 6t eoy
rime wirhoul peoalty accrued bul ulpeid inrercst that h.s b€eo addcd to priocipal.

When I makc a lull o. partial prepayfiedt I \sill notify the Noteholder io e.iting that I arn doing
so. Aly partial prepeytn€nt of pritrcipal 6hall be applied to interest acctued on the aoount prepaid aod

theq to thc priDcipal balancc of the Notc rchich shsll oot reducc the amouot of monthly installrncnts ol
principal aod iotcrest (uolil reemortized 8s sct tonh iD the Note rt ths oest Payrncnt CbaoBe Datp) nor
rclieve me of the obligation to makc the iostellrncots each end every montb until tbc Nltc is paid in
finl. Partial prpayinents shall hsve no eftect upoo thc due &tcs or the afiouots of my moothly
paymeots un1a9s the Noteholdor agalas io writi[8 to such chaoges.

Pa4337 (l'g-0rl vERSl0N 1,0 i09/29/031
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NOIICA TO THB BOIIOWET
Do Dor ri8! lib NolG Addaldud bctotc you tcrd it. Thfu Noac AddGldu6 Ptotidct tor lbc

?.yE'c!t of. Ptaorydlll Foc if yoo witl to t.ltly tic lo.l prioi lo lhG dllc Protidhd fot
lotr.Yttrcnl ir thc Noac.

lDd !tl€.s to th. tlfms lnd covcDrotg contiaod i! tbis Notc

""T,$:':i[illffi$.
*"",,, ffi?*t$iFu'"'

nal

,,!a7 br,olt vaisrot{ t.t €rl2t03l el- Lflrarr6!
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Plaintiff's Offer of Proof – Carswell v. Chase 
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rqw$dbYtitlemurt

RECORDING REOUESTEO BY

CALIFORNIA RECOM/EYANCE COMPANY

AND WHEN REGORDED MAIL TO

CALIFORNIA RECONVEYANCE COMPANY
9200 Oakdale'Avenue
Mail Slopi CA2-4379
Chalsworth, cA 91311

ll
Prqr I of ?

v
SP€ce abov€ flb lne bl t€.odei3 u$ orv

Trusl€€ Sale No. 438472CA Loan No. 30131347 Title Orde. No. 198071

IMPORTANT NOTICE

NOTE: After having been recorded, thls Assignnent 6hould be hept with the
Noie snd tle Deed of Trust hereby assigned.

ASSIGNMENT OF DEED OF TRUST

FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfe6 to Bank of Amen'ca,
National Association as successor by merger lo "Lasalle Bank NA as trustee forwaMu Mortgage
Pass-Through Certiticates Serles 2007-OA1 Trust" €ll benelicial inleresl under that certain Deed of
Trusr dared 1212on0o6, ex€cured by MARGARET CARSWELL, AN UNMARRIED WOMAN, as
Trustor: to CALIFORNIA RECONVEYANCE COMPANY as Trustee; and Recorded 1228i2006, Book
, Page , lnstrument 2006{100995 of official records ln the Of{ice of the County Recorder of SANTA
BARBAM County, Califomla. APN;047-lo3{4{o sltus: 845 SEA MNCH DRIVE, , SANTA
BARBAM, CA 93109 ..,

TOGETHER with the note or notes therein described and secured thereby. the money due and to
beconp due thereon, with interest, and 8ll Iights accrued or lo accrue under said Deed of Trust
lncluding the right io have remnveyed, in lvhole or in part, the real poperty described therein.

DATE: September 01, mog

JPMorgan Chase Bank, National Associalion, sucdssor in lnterest io WASHINGTON MUTUAL
BANK, FA

1

Exhibit 2 Page 1 of 2

llillfl iltIililtil[iltil[iili[
?.@@9-@O=3988

lhfici.l Records
Cou'rtr of

Jos.h E, fiolhnd

&lreml e2-1i.9-aF,

ntc Ftl ll.@

Deborah Brignac, Vice

FA MERGaOOC
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Trustee Sale No. 438472CA Loan No. 3013137207 Title Oder No. 198071

STATE OF CALIFORNIA
COUNTY OF LOS ANGELES

on September 01, 2009 before me, JESSICA ERIN SNEDDEN, 'Notary Public'. personally appeared
Deborah Brignac, who pmved to me on ihe basis of satisfactory evidence to be the peBon(s) wt|ose
name(s) is/are subscribed to lhe wjthin instrument 8nd acknowledged to me thal he/she^hey
executed lhe same in his/her/their authorized capaclMies), and that by his/her/their signature(s) on
the instrument lhe p€rson(s), orlhe entjty upon behalf of which the person(s) acled, executed lhe
instrument.

I cediry under PENALW OF PER.TURY unde!' the laws of the State of Califomia that the foregoing
paragraph is true and conect. 

l

WTTNESS my hand and officiarsear. Iffirs$ ffi.ffffi,

sign"tur@(s""t) @,ffi--ffiI

2

Exhibit 2 Page 2 of 2
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RECORDINC REQUESTED BY 
CALIFORNIA RECONVEYANCE COMPANY 

AND WHEN RECORDED MAIL TO 
4/1/10 doc# 2010-16470 

CALIFORNIA RECONVEYANCE COMPANY 
9200 Oakdale Ayenue 
Mail Stop: CAJ-4379 

 CA 9J311 
800 891-6902 
(8J8)775-2258 (Fax) 

Speoe abow ......... for J'MOIdIn -- anJr  

Trustee Sale No. 142J16CA Loan No. 3013137207 Title Order No. 411063 

IMPORTANT NOTICE  
NOTICE OF DEFAULT AND ELECTION TO SELL UNDER DEED OF TRUST  

IF YOUR PROPERTY IS IN FORECLOSURE BECAUSE YOU ARE BEHIND IN 
YOUR PAYMENTS, IT MAYBE SOLD WITHOUT ANY COURT ACTION, and you may 
have the legal right to bring your account in good standing by paying all of your past due payments plus 
permitted costs and expenses witbiD tbe time permitted by law for reinstatement of your account, which 
is normally five busiDess days prior to the date set for tbe sale ofyour property. No sale date may be set 
until three months from the date this notice of default may be recorded (which date of recordation 
appears on tbis notite). 

This amount is 534,747.45 as of Mareb 30, 2010 and will increase until your account beeomes current. 

While your property is in foreclosure, you still must pay other obligadoDs (such as msurance and taxes) 
required by your note and deed of trust or mortgage. Ifyou rail to make ruture payments on the loan, 
pay toes on the property, provide insurance on the property, or pay other obligations as required in the 
note and deed of trust or mortgage, tbe beneficiary or mortgagee may Insist that you do so ill order to 
reinstate your account in good standing. In addition, the beneficiary or mortgagee may require as a 
condition to reinstatement that you provide reliable written evidence that )"ou paid all senior liens, 
property taxes, and hazard insurance premiums. 

Upon your written request, the beneficiary or mortgagee will give you a written itemization of the entire 
amount you must pay. You may Dot have to pay the entire unpaid portion oryoar aecount, even though 
full payment was demanded, but you must pay all amounts in default at the time payment is made. 
However, you aDd your beneficiary or mortgagee may mutually agree in writing prior to the time the 
Dotice of sale b posted (which may Dot be earlier than the end of tbe three-montb period stated above) to, 
among other things, (1) provide additional time in which to cure the deCault by traufer or the property 
or otberwise; or (2) establish a schedule of payments in order to cure your default; or both (I) and (2). 

FoUowing tbe expiration of the time period referred to in the fIrSt paragraph of this notice, unless tbe 
obligation being foreclosed upon or a separate written agreement between you and your creditor permits 
a longer period, you have only the legal right to stop the sale of property by paying the entire amount 
demanded by your creditor. 

oj 

g 
Exhibit 4 Page 1 of 3 
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Trustee Sale No. 242186CA Loan No.3013137207 Title Order No. 411063 

To fmd out the amount you must pay, or to arrange for payment to. stop the foreclosure, or if your 
property is in foreclosure for any other reason, contact: JPMorgan Chase Bank, National  at 
7301 SAYMEADOWS WAY, JACKSONVILLE, FL 32256, 800-848·9380. 

If you have any questions, you should contact a lawyer or the governmental agency which may have 
insured your loan. Notwithstanding the fact that your property is in foreclosure, you may offer your 
property for sale, provided tbe sale is concluded prior to the condusioD of tbe foreclosure. 

REMEMBER, YOU MAY LOSE LEGAL RIGHTS IF YOU DO NOT TAKE PROMPT 
ACTION. NOTICE IS HEREBY GIVEN THAT: CALIFORNIA RECONVEYANCE COMPANY is 
the duly appointed Trustee under a Deed of Trust dated 12-20-2006, executed by MARGARET 
CARSWELL, AN UNMARRIED WOMAN, as tnastor, to secure obligatioDs in favor of WASHINGTON 
MUTUAL BANK, FA, as Beneficiary Recorded 12-28-2006, Book, Page, Instrument 2006-0100995 of 
official records in the Office of the Recorder of SANTA BARBARA County, CaHfomia, as more fully 
described on said Deed of Trust. APN: 047-103·04-80 Situs: 845 SEA RANCH DRIVE, , SANTA 
BARBARA, CA 93109 Including the Dote(s) for the sum of  that the beneficial interest 
under said Deed ofTrust and tbe obligations secured thereby are presently held by the beneficiary; tbat a 
breach of, and default in, the obligations for which said Deed of Trust is security bas occurred in that the 
payment has Dot been made of: THE 12/01/2009 INSTALLMENT OF PRINCIPAL AND INTEREST 
AND ALL SUBSEQUENT MONTHLY INSTALLMENTS OF PRINCIPAL AND INTEREST; PLUS 
ANY ADDITIONAL ACCRUED AND UNPAID AMOUNTS INCLUDING, BUT NOT LIMITED TOt 
LATE CHARGES, ADVANCES, Il\fPOUNDS, TAXES, HAZARD INSURANCE, ADMINISTRATIVE 
FEES, INSUFFICIENT AND PARTIAL RETURN CHECK FEES, STATEMENT FEES, AND 
OBLIGATIONS SECURED BY PRIOR ENCUMBRANCES. 

That by reason thereof, the present benefiCiary under such Deed of Trust, has executed and delivered to 
said Trustee, a written Declaration and Demand for Sale, and has deposited with said duly appointed 
Trustee, such Deed of Trust and aU documents evidencing the obligations secured thereby, and has 
declared and does hereby declare aU sums secured thereby immediately due and payable and bas elected 
and does hereby elect to cause the trust property to be sold to satisfy the obligations secured thereby. 

SEE ATTACHED DECLARATION 
DATE: March 30, 2010 

  A RECONVEYANCE COMPANY, as Trus....te_e   

J 

CAUFORNIA RECONVEYANCE COMPANY IS A 
NEZ, Assistant Secretary  DEBT COLLECTOR AlTEMPTlHG TO COLLECT A 

DEBT. ANY INFORMATION OBTAINED WILL BE 
USED FOR THAT PURPOSE. 
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Borrowers: MARGARET CARSWELL 

Property Address: 845 SEA RANCH DR., SANTA BARBARA CA 93109 

Loan Number: 3013137207 

DECLARATION OF COMPLIANCE 
(California Civil Code Section 2923.5(b)) 

The undersigned mortgagee, beneficiary or authorized agent hereby declares under penalty of 
perjury, under the laws of the State ofCalifornia, as follows: 

o  The mortgagee, beneficiary or authorized agent has contacted the borrower to discuss the 
borrower s financial situation and to explore options for the borrower to avoid foreclosure in 
compliance with Cal. Civ. Code Section 2923.5. Thirty days or more have elapsed since the 
borrower was contacted. 

  The mortgagee, beneficiary or authorized agent tried with due diligence but was Wlable to contact 
the borrower to discuss the borrower s financial situation and to explore options for the borrower 
to avoid foreclosure as required by Cal. Civ. Code Section 2923.S. Thirty days or more have 
elapsed since these due diligence efforts were completed. 

o  The mortgagee, beneficiary or authorized agent was not required to comply with Cal. Civ. Code 
Section 2923.5 because: 

o  The real property is not an owner-occupied single family residence. 

o  The loan was not originated between January 1, 2003 and December 31,2007. 

o  The bonower bas surrendered the property as evidenced by either a letter confirming the 
swrendcr or delivery of the keys to the property to the mortgagee, trustee, beneficiary or 
authorized agent. 

o  The borrower has contracted with someone whose primary business is advising people 
who have decided to leave their homes on how to extend the foreclosure process and 
avoid their loan obligations. 

o  TIlt: borrower has tiled for bankruptcy. and the proceedings have not yet been finalized. 

I certify under penalty of perjury under the laws of the State of California that the above is true 
and correct. 

JP Morgan Chase BaDk, National Assocl.doD 

Date: 031261) 0 Cd' .",AL   

City/State: Jacksonville, Florida Clement]. Durkin  

WA  
Exhibit 4 Page 3 of 3 
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Plaintiff's Offer of Proof – Carswell v. Chase 
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      Margaret Carswell 
      845 Sea Ranch Drive 
      Santa Barbara CA 93109 
      April 30, 2010 
 
 
California Reconveyance Company 
9200 Oakdale Avenue - CA2-4379 
Chatsworth CA 91311 
 
Washington Mutual Bank 
3415 Vision Drive 
Columbus Ohio 43219  
  
Washington Mutual Bank 
2273 N. Green Valley Parkway, suite 14 
Henderson NV 89014  
  
 
 RE: WaMu loan account number 3013137207 
 
 
This is a ÒQualified Written RequestÓ under ¤ 6 of the Real Estate Settlement Procedures Act.  
 
I am writing to request clarification of various sales, transfers, funding sources, legal and 
beneficial ownership, charges, credits, debits, transactions, reversals, actions, payments, analyses 
and records related to the creation and management of this account. 
 
To date, the documents and information I have, that you have sent me, and the conversations 
with your service representatives have not fully answered my questions.  
 
Since I am facing imminent foreclosure, your full, specific, and complete compliance is 
of utmost importance. 
 
1. Please provide a copy of the Final Loan Application, including notations by underwriters. 
  
2. Please supply the contract, duly signed by an officer of the corporation, which committed 
WaMu to lend funds to me.  
 
3. Please provide a ledger statement of WaMu showing: (a) the account and the source of the 
funds loaned to me, and (b) entry in WaMu's books of the Note as an asset or cash item. 
 
4. To whom was payment issued for the proceeds of this mortgage loan? Please provide copies 
of the front and back of each cancelled check. 
 
5. An industry practice in the relevant years was to bundle individual mortgage loans into 
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Collateralized Debt Obligations, which were sold to securities investors. Please account for 
revenues received by you in this manner in connection with my loan. 
 
6. Please provide the Mortgage Loan Schedule, which is Exhibit D to the Pooling and Servicing 
Agreement dated as of January 1, 2007, providing for the issuance of WaMu Mortgage Pass-
Through Certificates, Series 2007-OA1 Trust.  
 
7. Please account for revenues received from any credit default insurance relating to this loan. 
 
8. Please disclose the identity and contact information of the current Owner of the Note. 
 
9. Please disclose the identity and contact information of the current Holder of the Note. 
 
10. Please disclose the identity of every previous Owner and Holder of the Note. 
 
11. Please disclose the identity of the current trustee of the Deed of Trust. 
 
12. Please disclose the identity of every previous trustee of the Deed of Trust. 
 
13. Has the current Owner or Holder of the Note filed for bankruptcy? 
 
14. Has any previous Owner or Holder of the Note filed for bankruptcy?  
 
15. Was the Note transferred or assigned by any Owner or Holder after its bankruptcy 
filing date? If so, please describe. 
 
16. Please identify the name and address of the custodian of the originals of this entire account 
file. 
 
17. Please provide an authenticated copy of the front and the back sides of the original 
Promissory Note showing a complete chronological chain of all endorsements and 
assignments. 
 
18. Since the inception of this account, has there been any assignment of the Note to any other 
party? If the answer is yes, identify the names and addresses of each and every individual or 
entity that has received such assignments. 
 
19. Since the inception of this account, has there been any assignment of the Deed of Trust to 
any other party? If the answer is yes, identify the names and addresses of each and every 
individual or entity that has received such assignments. 
 
20. Since the inception of this account, has there been any sale or assignment of the servicing 
rights to this mortgage account to any other party? If the answer is yes, identify the names and 
addresses of each and every individual or entity that has received such servicing rights. 
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21. Since the inception of this account, have any sub-servicers serviced any portion of this 
mortgage account? If the answer is yes, identify the names and addresses of each and every 
individual or entity that has sub-serviced this mortgage account. 
 
22. Has this mortgage account been a part of any mortgage pool since the inception of the loan? 
If yes, please identify each and every account mortgage pool that this mortgage has been a part 
of. 
 
23. Has every assignment of the Note been recorded in the Santa Barbara County Recorders 
Office? 
 
24. Has there been any assignment of this mortgage to MERS (Mortgage Electronic Registration 
System) or any other mortgage registry service? If yes, identify the name and address of each 
and every individual or entity that has been assigned mortgage servicing rights. 
 
25. Have any investors participated in any mortgage-backed security, collateralized debt 
obligation or other mortgage security instrument that this mortgage account has ever been a part 
of? If yes, identify the name and address of each investor. 
 
26. Please identify the parties and their addresses to all sales contracts, servicing agreements, 
assignments, alonges, transfers, indemnification agreements, recourse agreements and any 
agreement related to this account from the inception of this account to the present date. 
 
27. Please attach copies of all sales contracts, servicing agreements, assignments, alonges, 
transfers, indemnification agreements, recourse agreements and any agreement related to this 
account from the inception of this account to the present date. 
 
28. How much was paid for this individual mortgage account by you? 
 
29. If part of a mortgage pool, what was the principal balance used by you to determine payment 
for this individual mortgage loan? 
 
30. If part of a mortgage pool, what was the percentage paid by you of the principal balance 
above used to determine purchase of this individual mortgage loan? 
 
31. Did any investor approve of the foreclosure of my property?  
 
32. Has HUD assigned or transferred foreclosure rights to you pursuant to 12 USC 3754? 
 
33. Please identify all persons who authorized or approved the foreclosure of my property. 
 
34. Please provide the CUSIP # for this loan account. 
 
35. What is the legal relationship between California Reconveyance Company and the family of 
companies doing business as JPMorgan Chase? 
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Finally, I am requesting that any attempt to exercise the power of sale of this property be 
voluntarily stayed until there is full compliance with the obligations imposed by this QWR. 
 
Thank you for your prompt consideration of this matter. 
 
Yours sincerely,  
 
 
 
 
 
Margaret  Carswell 
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Plaintiff's Offer of Proof – Carswell v. Chase 
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-'-frfcoRDrNG REouEsrED BY
CAL]FORNIA RECONVEYANCE COI\IPANY

AND WHEN RECORDED I\]IAIL TO

CAL]FORNIA RECONVEYANCE COIVIPANY
9200 Oakdale Avenue
Mail Stop: N110612
Chatsworth, CA 91311
800-892-6902

llgglcergale_llq 242186cA
Loan No. 3413137207
Title Order No. 411063

Spa@ abre lh s line ior recordels use only

NOTICE OF TRUSTEE'S SALE

YOU ARE IN DEFAULT UNDER A DEED OF TRUST DATED 12.20.2006. UNLESS YOU TAKE ACTION TO PROTECT

YOUR PROPERTY, IT MAY BE SOLD AT A PUBLIC SALE. IF YOU NEED AN EXPLANATION OF THE NATURE OF THE
PROCEEDINGS AGAINST YOU, YOU SHOULD CONTACT A LAWYER.

On 07 22'2UA at 01:00 PlM, CALIFORNIA RECONVEYANCE COMANY as the duly appointed Trustee under and
pursuant io Deed of Trust Recorded 12-28-2006, Book , Page , lnstrument 2006-0100995, of official records in the Office of
the Recoldel oi SANTA BARBARA County, CaIifOTNiA, ExECutCd bY: MARGARET CARSWELL. AN UNIV]ARR ED WOMAN, AS

Trusior, WASHINGTON ]\IUTUAL BANK, FA, as Beneficiary, will sell at public auction sale to the highest bidder for cash,
cashier's check dra\a,n by a state or naiional bank, a cashier's check drawn by a state or federal credii union, or a cashiefs check
drawn by a state or federal savings and loan association, savings association, or savings bank specified in seciion 5102 of the
Financial Code and althorlzed to do business in this state. Sale will be held by the duly appointed trustee as shown below, of all
right title, and interest conveyed to and now held by the trustee in the hereinafter described property under and pursuant to the
Deed of Trust The sale will be rnade, but without covenant or warranty, expressed or implied, regarding tiile, possession, or
encumbrances, to pay ihe remaining principal sum of ihe note(s) secuted by the Deed of Trust, interest theleon, estimated iees,
charges and expenses of ihe Trustee for the total amounl (at the iime of the initial publication of the Notjce of Sale) reasonably
esiimaled to be set forth below. The amount may be greater on the day of sale.

Place of Saler AT THE MAIN ENTRANCE TO THE COUNTY COURTHOUSE, 1100 ANACAPA STREET , SANTA BARBARA,
CA

Legal Descfipijon: LoT 44 OF CAMPANIL HILLS, UN T No.
BARBARA, STATE OF CALIFoRNIA, AS SHOWN ON ltlAP
OFF]CE OF THE COIJNTY RECORDER OF SAID COUNTY.

TWO, IN THE C]TY OF SANTA BARBARA. COUNTY OF SANTA
FILED IN BOOK 74 PAGES 17. 18 AND 19 OF IV]APS. IN THE

Anrounl of unpaid balance and other charges: $2,734,584 06(estimated)

Slreet address and other common designalion of the .eal property: 845 SEA RANCH DRIVE
SANTA BARBARA, CA 93109
APNNumber: 047-103-04-00

The undersigned Trustee disclairns any liability for any inconectness of the street address and other common
designation, if any, shown herein. The property heretofore described s being sold 'as is'.

ln compllance wlth California Civil Code 2923.5(c) the mortgagee, trustee, beneficiary, or auihoized agent declaresl
that ii has contacted the borrowe(s) to assess lheir financia sitlation and to explorc options to avoid foreclosure; or
thal il has made efforts to contacl the borrowe(s) to assess their financial situation and to explore options to avoid foreclosure by

one of the following methods: by telephone; by United States mail; either 1st class or cei(ified; by overnight deliveryi by personal
dellvery; by e-mall; by face to face meeting.

DATE: 07-01-2010 SEE ATTACHED EXHIBIT
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CALIFORNIA RECONVEYANCE COMPANY, as Truslee
(714) 259-7850 or wwwfidel jtvasa!.eom
(714) 573-1965 or wvywpriofi tvpostino.com

De/ozal &iaaao
CALIFORNIA RECONVEYANCE COMPANY IS A DEBT COLLECTOR
ATTEMPTING TO COLLECT A DEB'T, ANY ]NFORMATION OBTAINED WN,L
BE USED FOR THAT PLTRPOSE.
DEBORAH BR]GNAC VICE PRESIDENT
92OO OAKDALE AVE
t\,4AtLSrOP N110612
cHAtswoRTH. CA 91311
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NOTICE OF SALE
PURSUANT TO SECTION 2924,8 OF THE CIVIL CODE

Foreclosure process has begun on this property, which may affect your dghi to coniinue to ljve in this properly. Tweniy day!
or rnore after the date of this notice this property may be sold at foreclosure lf you are renting ihis property, ihe ne\
prope(y owner may either glve you a new lease or renta agreement or provide you with a60-day eviction notice. However,
other laws may prohibit an eviction in thjs circumstance or provide you with a longer notice before evicUon. You may wish tc
contact a lawyer or your local legal aid or housing counseling agency to discuss any rights you may have.

"IEL\ 
|LI
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ANUNCIO DE VENTA
sEGUN LA sEccION 2924.8 DEL c6D Go cIV L

El proceso de ejecuci6n de hipoteca ha comenzado en esia propiedad, lo que puede afectar su derecho de vivir en est6
propiedad. La propiedad puede ser vendida en ejecuci6n de hipoieca veinte dias o mas despues de la fecha de este aviso
Si usted est6 rentando esta propedad el nuevo dueio de la propiedad puede darle a usted un nuevo coniraio de
arrendamiento o alquiler o darle un avjso de desalojo de 60-dlas Sn embargo, otras leyes tal vez puedan prohlbir un
desalojo en esta circunstancla o proveerle a usted un aviso de desalojo de nds iiempo para que desaloje la propiedad. Tat
vez usted desee comunicarse con un abogado o su ayuda legal de la localidad o agencia de consejefa de vivienda para
hablar de cualquier derecho que usied taivez tenga.

PAUNAWA SA PAGBENTA
BATAY SA SEKSYON 2924.8 NG N]LAGDAANG SIBIL

Ang proseso ng pagreremata ay nagsimula na sa pagFaaring ito, na kung saan ay maaaring makaapeklo sa inyong
karapatan na tuluyang manirahan sa pag-aaing nabanggit Dalawampung araw o higrt pa matapos ang petsang naisagawa
ang paunawang iio, ang nasabing pag-aad ay maaari nang ibenia batay sa pagremata. Kung kayo ay nangungupahan sa
pag-aaring ito, ang bagong may-ariay maaaring magbigay ng bagong kasundlan sa paghiram o pagbenta o bigyan kayo ng
kasulatan na paunawa na maka ipat sa oob ng 60na araw. cayunpaman maaaring ipagbawal ng ibang batas ang
pagpapaalis sa pagkakalaong ito o maaaring bigyan kayo ng mas r.ahabang panahon bago ang pagpapaatis
llinumungkahi kayong makipagbigay alam sa inyong abogado o lokalna kaiulong pang]egat o ahensiya nq payong pabahay
upang pag-usapan ang alinmang karapatan na kayo ay mayroon.

THONG BAo BAN
THEO OIEU 2924.8 BQ LUAT DAN Slr

VCcbaraliJtrchthurar sernaycolhBalhlLdngttenouyel.tteptucsirt-songcdaoarla d5y. BdtdaJtn lar muoi rgay
ird di sau th6ng b6o, iai san nay c6 thB bi tich rhu.d6 ka no N6u ban dang muon nha tar dey, chrl tai san md s6 grlicho 6?;
cam kCt mdi vC viCc lhuC hoec modn hodc c6 the sE gi cho ban thong bAo rqi khdt nha kong vdng 60 ngay. Tuy nhien,m6t
s6 luat khec co.thB kh6ng cho ph6p viCc yeu cau rdi khdi nha trong tauong hqp nay ma grli cho 

-ban 
ttr-Orig tao sOm non

truqc khi yCu cdu ban rdi di. Ban nen liCn he vdi luat su hoSc t6 ch&c gilp dd luat dia ph-uong hoic co sd- to van nha d6
lham khao nhi1ng quyCn ban c6
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